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HISTORIC DEMAND AND NEW SPACE DELIVERED (SF) MARKET ACTIVITY
Gross Absorption: A total of 232K SF was absorbed, 
consisting of existing space occupied.

Availability: Decreased to 1.13M SF, given the positive 
absorption.
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231.8K3.59%1.1M31.5M
0.04.15%1.3M31.5M

0 -174.8K 0.56% 231.8K

MARKET LEVERAGE

TENANT OWNER

Tenants have slight leverage over owners. Expansion plans 
and new projects may cause Hermosillo to shift towards an 
owner market during the year.



All measurements are in square feet | Market Size, Vacancy an Availability are based on existing buildings, excluding under construction | No warranty or representation, express or implied, is made as to the accuracy of the information.

Gary Swedback - CEO NAI Mexico
gswedback@naimexico.com | +1 (619) 665 5391

LEVEL 1 GLOSSARY

Need access to more industrial analytics?
Access to Level 2 "decision-making"  KPI’S

Market Size
The combined size, stated in square feet, of all the industrial buildings, distribution 
centers and warehouses that physically exist in the market for this quarter.

Availability
The combined size, stated in square feet, of all the industrial buildings, distribution 
centers and warehouses that physically exist and are currently available in the 
market for this quarter.

Vacancy
The percentage of all existing space currently available in relation to the total size 
of the market.

Gross Absorption
All physically existing space that was newly occupied by a tenant or buyer during the quarter; the 
sum of existing space leased (or acquired) and buildings that finished construction and are newly 
occupied by a tenant upon delivery (BTS and pre-leased Spec.). 

Net Absorption
The resulting subtraction of all physically existing space newly occupied during the quarter minus 
the space that has become available during the period; Gross Absorption minus Vacated space 
and Delivered & Available Spec. 

Avg. Lease Rate
The monthly lease rate per square foot that, on average, the owners of all available buildings are 
requesting.
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• NEED TAILOR MADE ANALYTICS FOR YOUR 
PROJECT?           REQUEST LEVEL 3 ACCESS
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Business Intelligence is an integrated 
part of NAI Mexico’s success, and 
provides a full-servie suite to decision 
makers nationally and globally 
regarding their Real Estate in Mexico.
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TENANT SECTOR EXPECTATION

TENANT ORIGIN EXPECTATION
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